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Forward-Looking Statements

This presentation contains forward-looking statements that involve substantial risks and uncertainties. All forward-looking
statements included in this presentation are made only as of the date hereof and are subject to change without notice.
Actual outcomes and results could differ materially from those suggested by this presentation due to the impact of many
factors beyond the control of GSV Capital Corp. (“GSVC”), including those listed in the "Risk Factors" sections of our
filings with the Securities and Exchange Commission (“SEC”). GSVC assumes no obligation to update or revise any
such forward-looking statements unless required to do so by law.

Certain information discussed in this presentation (including information relating to portfolio companies) was derived from
third-party sources and has not been independently verified. GSVC makes no representation or warranty with respect to
this information.

The following slides contain summaries of certain financial and statistical information about GSVC. The information
contained in this presentation is summary information intended to be considered in connection with review of our SEC
filings and other public announcements we may make, by press release or otherwise, from time to time. We undertake no
duty or obligation to publicly update or revise the information contained in this presentation unless required to do so by
law. In addition, information related to past performance, while it may be helpful as an evaluative tool, is not indicative of
future results, the achievement of which cannot be assured. You should not view the past performance of GSVC or any of
its portfolio companies, or information about the market, as indicative of GSVC'’s or any of its portfolio companies’ future
results. The performance data stated herein may have been due to extraordinary market or other conditions, which may
not be duplicated in the future. Current performance may be lower or higher than the performance data quoted. This
presentation does not constitute an offer to sell or the solicitation of an offer to buy any securities of GSVC.

© Gsv

Asset Management Invest in tomorrow’s stars. Today. 2



4th Quarter 2016 NAV

® Net Assets of $192.1 million, or $8.66 per share, as of December 31, 2016
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Average GSVC Portfolio Company Revenue Growth

2014 2015 2016

*Average GSV Capital portfolio company YoY revenue growth based on portfolio company reports and GSV Capital estimates
** Prior years may be subject to adjustment based on updated revenue data provided to GSV Capital by portfolio companies
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Recent IPO Activity

Low VC-Backed IPO Activity in 2015 & 2016
90% Decline in Proceeds, 2014 vs. 2016
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Improving IPO Outlook

Renaissance Capital Predicts IPO Rebound in 2017
IPOs & IPO Proceeds by Year
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IPO Activity & GSVC Stock Price
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Key Investment Themes

as a Percentage of Total Portfolio at Fair Value as of 12/31/16

EDUCATION CLOUD + BIG DATA SOCIAL/MOBILE

36.8% 34.3% 17.5%
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MARKETPLACES SUSTAINABILITY

9.8% 1.6%
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% of Total

Investment Fair Value ($MM)

Portfolio
L Q Palantir $41.5 15.8%
2 @ Spotify’ $18.9 7.2%
3 coursera $14.5 5.5%
4 softhe s ol $13.9 5.3%
5 o s1a7
6 % Dropbox $13.2 5.0%
7 LYTRO $10.9 4.2%
8 @ $10.6 4.0%
9 B3 Course Hero $10.5 4.0%
0 curious- $10.0 3.8% Data as of 12/31/16
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2017 ASU GSV Summit

Date: May 8-10, 2017
Location: Salt Lake City, UT

Website & Registration: www.asugsvsummit.com

Fast Facts:

« The ASU GSV Summit is an annual conference with over 3,500 attendees
and 350 leading Education and Talent Technology companies presenting.

» The name sponsor of the Summit is Arizona State University, which is the
largest public university in the United States, and the “most innovative,”
according to the U.S. News and World Report.

« The New York Times has called the ASU GSV Summit, “The Must-Attend
Event for Education Technology Investors.”

» Past speakers including Bill Gates, Richard Branson, Magic Johnson,
Reed Hastings, Condoleezza Rice, Mike Milken, and former Secretary of
Education Arne Duncan. Confirmed 2017 speakers include acclaimed author
Bill Lewis (The Big Short, Liar’s Poker, Moneyball), Andre Agassi, 8VC &
Palantir Co-Founder Joe Lonsdale, and others.
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Financial Highlights

For the Quarter Ended December 31, 2016

Net Assets as of September 30, 2016

Net Investment Income

Net Realized Losses

Net Change in Unrealized Depreciation of
Investments

Benefit from Taxes on Unrealized Depreciation of

Investments

Net Assets as of December 31, 2016
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Asset Management

Dollars ($MM) Per Share
$223.6 $10.08
$3.9 $0.17
($0.3) ($0.01)
($36.6) ($1.65)
$1.6 $0.07
$192.1 $8.66
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Financial Highlights

For the Fiscal Year Ended December 31, 2016

Dollars ($MM)  Per Share

Net Assets as of December 31, 2015 $268.0 $12.08
Net Investment Loss ($1.3) ($0.06)
Net Realized Losses ($2.6) ($0.12)

Net Change in Unrealized Depreciation of
Investments ($73.2) ($3.30)

Benefit from Taxes on Unrealized Depreciation
of Investments $2.1 $0.10

Net Assets as of December 31, 2016 $192.1 $8.66
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4th Quarter 2016 Activity

® Follow-on Investments of $526K in NestGSYV, Inc. and $250K in Beamreach Solar, Inc.

Average Net Net Proceeds Realized Gains
Share Price (Losses)

Company Shares Sold

Upwork Global, Inc. 25,159 $4.31 $108,531 $(77,819)

NestGSV, Inc. N/A N/A $500,000 -
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