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Item 2.02. Results of Operations and Financial Condition.

On January 11, 2021, SuRo Capital Corp. (the “Company”) issued a press release containing preliminary estimates of its results for the fiscal quarter
and year ended December 31, 2020 (the “Press Release”). A copy of the Press Release is included as Exhibit 99.1 to this Current Report on Form 8-K and is
incorporated into this Item 2.02 by reference.

The information disclosed under this Item 2.02, including the information set forth in Exhibit 99.1 hereto, is being “furnished” and shall not be
deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise. The information in this
Item 2.02 shall not be incorporated by reference into any registration statement or other document pursuant to the Securities Act of 1933, as amended, or into
any filing or other document pursuant to the Exchange Act, except as otherwise expressly stated in any such filing.

Item 8.01. Other Events.
Preliminary Estimates and Investment Portfolio Update

On January 11, 2021, the Company disclosed the following information in the Press Release.
Preliminary Estimates of Results for the Three Months and Year Ended December 31, 2020

As previously reported, the Company’s net assets totaled approximately $252.7 million, or $12.46 per share, at September 30, 2020, and
approximately $199.9 million, or $11.38 per share as of December 31, 2019. As of December 31, 2020, the Company’s net asset value is estimated to be
between $15.00 and $15.50 per share. This range includes a customary discount to the year-end pricing of Palantir Technologies, Inc. public common shares
as those shares were subject to certain lock up provisions at year-end.

Investment Portfolio Update

At December 31, 2020, the Company held positions in 27 portfolio companies — all privately-held with the exception of Palantir Technologies, Inc.

During the three months ended December 31, 2020, the Company made the following investments:

Portfolio Company Investment Transaction Date Amount
Blink Health Inc. Preferred Shares, Series A & Series C 10/27/2020 $10.0 million
Enjoy Technology, Inc.() Convertible Note 11/30/2020 $0.5 million
GreenAcreage Real Estate Corp.() Common Shares 12/29/2020 $1.0 million
Residential Homes For Rent, LL.C Preferred Shares, Series A 12/23/2020 $1.5 million
(d/b/a Second Avenue)

Residential Homes For Rent, LL.C Secured Term Loan 12/23/2020 $3.0 million
(d/b/a Second Avenue)

(1) Represents a follow-on investment.




During the three months ended December 31, 2020, the Company exited or received proceeds from the following investments:

Average Net Share

Portfolio Company Transaction Date Shares Sold Price(!) Net Proceeds Realized Gain
Palantir Technologies, Inc.® Various 754,738 $10.04 $7.6 million $5.4 million
Palantir Lending Trust SPV I©) Various N/A N/A $8.7 million® $1.0 million®

(1) The average net share price is the net share price realized after deducting all commissions and fees on the sale(s), if applicable.

(2) As of December 31, 2020, the Company holds 4,618,952 public shares of Palantir Technologies, Inc. common stock. Of the remaining common shares
of Palantir Technologies, Inc. held by the Company, all are subject to certain lock-up restrictions

(3) The Palantir Lending Trust SPV I promissory note was initially collateralized with 2,260,000 Class A common shares of Palantir Technologies, Inc. to
which the Company retains a beneficial equity upside interest. As of December 31, 2020, 1,312,290 Class A common shares remain in Palantir Lending
Trust SPV 1, all of which are subject to certain lock-up restrictions.

(4) As of December 31, 2020, $8.7 million has been received from Palantir Lending Trust SPV I. Of the proceeds received, approximately $6.9 million
fully repaid the outstanding principal, approximately $0.8 million was attributed to the accrued guaranteed interest, and $1.0 million was generated by
the Equity Participation in Underlying Collateral. As of December 31, 2020, the balance of the loan and all guaranteed interest has been fully repaid.

(5) The realized gain from the Company’s investment in Palantir Lending Trust SPV I is generated by the proceeds from the sale of a portion of the shares
collateralizing the existing promissory note to Palantir Lending Trust SPV I and attributable to the Equity Participation in Underlying Collateral.

Preliminary Estimates and Guidance

The preliminary financial estimates provided herein are unaudited and have been prepared by, and are the responsibility of, the management of the
Company. Neither the Company’s independent registered public accounting firm, nor any other independent accountants, have audited, reviewed, compiled,
or performed any procedures with respect to the preliminary financial data included herein. Actual results may differ materially.

The Company expects to announce its fourth quarter and year end results in early March 2021.
Investor Presentation

In addition, on January 12, 2021, the Company issued an investor presentation (the “Investor Presentation”), which the Company expects to present
at an investor conference to be held on January 13, 2021 and January 14, 2021. A copy of the Investor Presentation is included as Exhibit 99.2 to this
Current Report on Form 8-K and is incorporated into this Item 8.01 by reference.

Forward-Looking Statements

Statements included herein, including statements regarding the Company’s beliefs, expectations, intentions, or strategies for the future, may
constitute "forward-looking statements". The Company cautions that any forward-looking statements are not guarantees of future performance and that actual
results or developments may differ materially from those projected or implied in these statements. All forward-looking statements involve a number of risks
and uncertainties, including the impact of the coronavirus (COVID-19) pandemic and any market volatility that may be detrimental to our business, our
portfolio companies, our industry, and the global economy, that could cause actual results to differ materially from the plans, intentions, and expectations
reflected in or suggested by the forward-looking statements. Risk factors, cautionary statements, and other conditions which could cause the Company’s
actual results to differ from management's current expectations are contained in the Company’s filings with the Securities and Exchange Commission. The
Company undertakes no obligation to update any forward-looking statement to reflect events or circumstances that may arise after the date of this Current
Report on Form 8-K.

Item 9.01 Financial Statements and Exhibits.

Exhibit No. Description

Exhibit 99.1 Press Release dated January 11, 2021*
Exhibit 99.2 Investor Presentation dated January 12, 2021

* The press release attached hereto as Exhibit 99.1 is “furnished” and not “filed,” as described in Item 2.02 of this Current Report on Form 8-K.




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Date: January 12, 2021 SURO CAPITAL CORP.

By: /s/ Allison Green
Allison Green
Chief Financial Officer, Chief Compliance Officer,
Treasurer and Corporate Secretary
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SuRo Capital Corp. Fourth Quarter and Fiscal Year 2020
Preliminary Investment Portfolio Update

Net Asset Value Increased to an Anticipated $15.00 to $15.50 Per Share from $12.46 at September 30, 2020,
Adjusted for $0.47 Per Share in Dividends

SAN FRANCISCO, CA., January 11, 2021 (GLOBE NEWSWIRE) — SuRo Capital Corp. (“SuRo Capital”, the “Company”, “we”, “us”, and “our”)
(Nasdaq: SSSS) today provided the following preliminary update on its investment portfolio for the fourth quarter and fiscal year ended December 31, 2020.

“Given current volatility in the financial markets, increased M&A activity, and exciting updates within our portfolio, we are providing a preliminary quarter
and fiscal year-end update for our shareholders. Based on information presently available, for the quarter and year-ended December 31, 2020, we anticipate
SuRo Capital’s net asset value to be approximately $15.00 to $15.50 per share, inclusive of the effects of the $0.47 per share in dividends declared in the
fourth quarter,” said Mark Klein, Chairman and Chief Executive Officer of SuRo Capital. “During the fourth quarter, we made a new equity investment in
Blink Health Inc., new equity and debt investments in Residential Homes For Rent, LLC (d/b/a Second Avenue), and participated in follow-on investments in
Enjoy Technology, Inc. and GreenAcreage Real Estate Corp., Inc. Our investment pipeline remains robust and we continue to pursue exciting transactions
within both the debt and equity markets.”

As previously reported, SuRo Capital’s net assets totaled approximately $252.7 million, or $12.46 per share, at September 30, 2020, and approximately
$199.9 million, or $11.38 per share as of December 31, 2019. As of December 31, 2020, SuRo Capital’s net asset value is estimated to be between $15.00
and $15.50 per share. This range includes a customary discount to the year-end pricing of Palantir Technologies, Inc. public common shares as those shares
were subject to certain lock up provisions at year-end.

Investment Portfolio Update

At December 31, 2020, SuRo Capital held positions in 27 portfolio companies — all privately-held with the exception of Palantir Technologies, Inc.

During the three months ended December 31, 2020, SuRo Capital made the following investments:

Transaction
Portfolio Company Investment Date Amount
Blink Health Inc. Preferred Shares, Series A & Series C 10/27/2020 $10.0 million
Enjoy Technology, Inc.() Convertible Note 11/30/2020 $0.5 million
GreenAcreage Real Estate Corp.(l) Common Shares 12/29/2020 $1.0 million
Residential Homes For Rent, LLC (d/b/a Second Avenue) Preferred Shares, Series A 12/23/2020 $1.5 million
Residential Homes For Rent, LLC (d/b/a Second Avenue) Secured Term Loan 12/23/2020 $3.0 million

(1) Represents a follow-on investment.
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During the three months ended December 31, 2020, SuRo Capital exited or received proceeds from the following investments:

Average Net Share
Portfolio Company Transaction Date  Shares Sold Price D Net Proceeds Realized Gain
Palantir Technologies, Inc.® Various 754,738 $10.04 $7.6 million $5.4 million
Palantir Lending Trust SPV I Various N/A N/A $8.7 million® $1.0 million®

(1) The average net share price is the net share price realized after deducting all commissions and fees on the sale(s), if applicable.

(2) As of December 31, 2020, SuRo Capital holds 4,618,952 public shares of Palantir Technologies, Inc. common stock. Of the remaining common
shares of Palantir Technologies, Inc. held by SuRo Capital, all are subject to certain lock-up restrictions.

(3) The Palantir Lending Trust SPV I promissory note was initially collateralized with 2,260,000 Class A common shares of Palantir Technologies,
Inc. to which SuRo Capital retains a beneficial equity upside interest. As of December 31, 2020, 1,312,290 Class A common shares remain in
Palantir Lending Trust SPV 1, all of which are subject to certain lock-up restrictions.

(4) As of December 31, 2020, $8.7 million has been received from Palantir Lending Trust SPV I. Of the proceeds received, approximately $6.9
million fully repaid the outstanding principal, approximately $0.8 million was attributed to the accrued guaranteed interest, and $1.0 million was
generated by the Equity Participation in Underlying Collateral. As of December 31, 2020, the balance of the loan and all guaranteed interest has
been fully repaid.

(5) The realized gain from SuRo Capital's investment in Palantir Lending Trust SPV I is generated by the proceeds from the sale of a portion of the
shares collateralizing the existing promissory note to Palantir Lending Trust SPV I and attributable to the Equity Participation in Underlying
Collateral.

Preliminary Estimates and Guidance

The preliminary financial estimates provided herein are unaudited and have been prepared by, and are the responsibility of, the management of SuRo Capital.
Neither our independent registered public accounting firm, nor any other independent accountants, have audited, reviewed, compiled, or performed any
procedures with respect to the preliminary financial data included herein. Actual results may differ materially.

The Company expects to announce its fourth quarter results in early March 2021.
Forward-Looking Statements

Statements included herein, including statements regarding SuRo Capital's beliefs, expectations, intentions, or strategies for the future, may constitute
"forward-looking statements". SuRo Capital cautions you that forward-looking statements are not guarantees of future performance and that actual results or
developments may differ materially from those projected or implied in these statements. All forward-looking statements involve a number of risks and
uncertainties, including the impact of the COVID-19 pandemic and any market volatility that may be detrimental to our business, our portfolio companies,
our industry, and the global economy, that could cause actual results to differ materially from the plans, intentions, and expectations reflected in or suggested
by the forward-looking statements. Risk factors, cautionary statements, and other conditions which could cause SuRo Capital's actual results to differ from
management's current expectations are contained in SuRo Capital's filings with the Securities and Exchange Commission. SuRo Capital undertakes no
obligation to update any forward-looking statement to reflect events or circumstances that may arise after the date of this press release.

About SuRo Capital Corp.

SuRo Capital Corp. (Nasdaq: SSSS) is a publicly traded investment fund that seeks to invest in high-growth, venture-backed private companies. The fund
seeks to create a portfolio of high-growth emerging private companies via a repeatable and disciplined investment approach, as well as to provide investors
with access to such companies through its publicly traded common stock. SuRo Capital is headquartered in San Francisco, CA. Connect with the company on
Twitter, LinkedIn, and at www.surocap.com.

Contact

SuRo Capital Corp.
(650) 235-4769
IR@surocap.com

Media Contact

Bill Douglass

Gotham Communications, LLC
Communications@surocap.com
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Forward Looking Statements

Statements included herein, including statements regarding SuRo Capital Comp.'s ("SuRo Capital”, "S555", "we", "us" or "our”) beliefs,
expectations, intentions or strategies for the future, may constitute "forward-looking statements”. SuRo Capital cauticns you that forward-
looking statements are not guarantees of future performance and that actual results or developments may differ materially from those
projected or implied in these statements. All forward-locking statements involve a number of risks and uncertainties, including the impact of
the COVID-19 pandemic and any market volatility that may be detrimental to our business, our portfolio companies, our industry, and the
global economy, that could cause actual results to differ materially from the plans, intentions and expectations reflected in or suggested by the
forward-looking statements. Risk factors, cautionary statements and other conditions which could cause SuRe Capital's actual results to differ
from management's current expectations are contained in SuRo Capital's filings with the Securties and Exchange Commission (“SEC™).
SuRo Capital undertakes no obligation to update any forward-looking statement to reflect events or circumstances that may arise after the
date hereof.

Certain information discussed in this presentation (including information relating to portfolio companies) was derived from third-party sources
and has not been independently verified. SuRo Capital makes no representation or warranty with respectto this information.

The following slides contain summaries of certain financial and statistical information about SuRo Capital. The information contained in this
presentation is summary information intended to be considered in connection with review of our SEC filings and other public announcements
we may make, by press release or otherwise, from time to time. We undertake no duty or cbligation to publicly update or revise the
infoermation contained in this presentation unless required to do so by law. In addition, information related to past performance, while it may be
helpful as an evaluative tool, is not indicative of future results, the achievement of which cannot be assured. You should not view the past
performance of SuRo Capital or any of its portfolio companies, or information about the market, as indicative of SuRe Capital's or any of its
portfolio companies’ future results. The performance data stated hersin may have been due to extracrdinary market or other conditions, which
may not be duplicated in the future. Current performance may be lower or higher than the performance data quoted. This presentation does
not constitute an offerto sell or the solicitation of an offerto buy any securities of SuRo Capital.

SURO
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SuRo Capital Presenters

Mark Klein
Chairman & Chief Exscutive Officer :
Chairman & CEDQ of SuRo Capital since 2017 and a

dirgctor  since 2011, Mark speaheaded the firm's
rebranding from GSV Captal in 2019

Dwector of Churchill Capital Corp Il & Churchill Capital
Corp Ill, SPACs that raized 56906 & 51.18 in IPOs on the
HYSE Jun. 2019 & Feb. 2020, respecirely

Eamed a B.B A from Emory University & an MBA from the
J. L. Kellogg School of Management at Monhwestern
Univarsity
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Allison Green
Chigf Financial Officer & Chief Compliance Officer

Joined SuRe Capital as Controller in 2017 and has
owirseen financial repoding and ather operations since the
March 2019 internalization

Formar Controller at Rise Companies Corp, a crowdiunded
real estale investment platform. and at the Gid Scout
Council of the Mation's Capital (post-Prolnspire Fellowship):
began her career at The Casrlyle Group and Deloite

Eamed a B.5. in Finance and a B.8. in Accounting from the
University of Southern Calfornia

Keri Findley
Sr. Managing irector

Fommar Partner at Third Peint LLC, a hedge fund founded &
run by Danigl Loeb, rom 2009 to 2017, having poined the
firm to s1am & build s structured eredit business

Advsor at 8WC, a venture capital firm founded by Joe
Lonsdale, and on the board of directors of Poant Degitad,
Shogun, and tokemaul

Eamed a B3 mn Opeations Research from Columbes
University




SuRo Capital Overview

Overview Key Investment Themes!®

u  SuRo Capital, formerly Sutter Rock Capital and GSV Capital, 15 a Nasdag-listed
BDC (MASDAL S555) designed to prowde access to high-growth, venture-
capital-backed emerging privale companies

= Driven by fundamental structural changes in the IPO market, favorable growth

and value creation are increasingly taking place in the privale marketplace. As a = Cloud + Big Data
liquid, pubbcly traded stock, SuRo Capital is a umegue vehicle thal provides
public imves1ors access 1o this atiractive asset class = Education Technology
FastFacts wSocial / Mobile
= Fintech & Serices
$208M $215M 24 «Marketplaces
Assets Under FMY of Portfolio Portfolio
Management! Investments') Companies'2!
JO8% | $10-815M |
*B Round” or Later Initial Size SuRo Capital’s Top 5 positions accounted for approxamately 71% of the:
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Fund iz sobject iofhigher marbe] rigkiban o fimg whope imesiments ane giversifipg

domnts i U 5. Treasoresplus cash coffiay for imestmants in U5 Treasorias

Maragamant iInClude s s 255815 la &5

2} Agal Sspiember
13} ARS perceatage

v piment B Gl mariel vos 5507 Septamber 30, 2000, "Sustainabiltyimasimen theme Sonouls R saanconimaiely 0L 5% offods devstment poriolio af (s valoe.

4 January 2021




Top 5 Positions = 71% of Total Investment Portfolio at Fair Value

Based on Total Investment Portfolio Fair Value of 3215.4M as of September 30, 2020, Excluding Treasuries

% of
Cost Basls Fair Yalue
| «

SuRo Capital's Top 5 positions accounted for
coursera $17.4 24.5% approximately 71% of the investment portfolic at fair

yg[u_a_. a_m_lu_d_ing_traa_s_qriqs. as of QJ‘SI;_'EO

2 Q Palantir $15.1  $467  21.7%
3 u Course Hero ~ $5.0 $31.8  14.8%
4 nextdoor $10.0  $106  49%

5 oOZY $109  $103  4.8%

$58.4 $152.1 T0.68%

Mode' Total may nol sumdoe 1o rownding.
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Historical NAV Per Share Including Dividends

4 Year CAGR of 17.3% for NAV Per Share on a Dividend Adjusted Basls

" o,
g-—"18 Divid&nd—ﬂdjusted CAGR:6.9%

o e
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Select Current & Previous Portfolio Companies
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Targeted Approach on Late-Stage Equity Opportunities

® SuRo Capital has been successfulinvesting in late-stage companies and monetizing investments via IPQ

2U Chegg' 32 oropbox ﬁ YR QPalantir {3 S

» SuRo Capital continues to invest alongside top VCs and institutional investors including 8VC, Bain Capital Ventures, Fidelity Investments,
Franklin Templeton, and Kleiner Perkins _ .
BL*'NK

' HEALTH coursera

RENT THE RUNWAY
Investment Size $5.0M" $10.0M $2.8M Follow-On Investment
Top-Tier
Management Team V/ "/ 1/
Late Stage v w4 W
High Growth v v 4
Tap VCs Per?xﬂ %fgé:;;“;’:;ﬁﬁ;‘m Fidelity, 6VC, Teamworthy Ventwes, | Kleiner Perkins, NEA, Future Fund,
"I Rowe Prica ; Melo7 Tech, The K Fund LeamCapital, SEEK Capital
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SuRo Capital Private Credit Strategy

Following the appeintment of Keri Findley as a Senicr Managing Director & Senicr Member of the Investment Committee in February 2020,
SuRo Capital has expanded its strategy to include debt and credit investments, broadening its suite of capital solutions to current and
prospective portfolic companies
Opportunities include asset-backed loans to capital intensive businesses or businesses with meaningful deferred revenue in order to support
near-term capital neads
m Asset-backed leans in this space command atiractive interest rates, often coupled with the ability to participate in equity upside through
warrants assigned to the lender upon funding
m This complementary investment strategy highlights the priority to drive shareholder value as it is expected to generate recurring
investment interest income and, over time, could result in a regular dividend stream to shareholders

SuRe Capital has made two asset-backed debtinvestments since the launch of the Private Credit Strategy in February 2020
| SECOND AVENUE | Q Palantir

LENDING TRUST

Debt Investment Size $3.0M $6.9M
Asset-Backed Loan v v
Equity Participation _'/ ‘/

or Upside Component

Generates Interest Income 4 A
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SuRo Capital: Pre-SPAC Merger PIPEs

SuRo Capital Has Committed to Invest §
Total SPAC Issuance ($B)™

10M in Skillsoft Via a Pre-SPAC Merger PIPE in Churchill Capital If

SPAC Statistics: IPOs Executed & Business Combinations?

Wie are uniquely positioned to leverage our propnetary
access to private investment in public equity (PIPE")
opportunities in SPAC mergers as we conlinue to invest in
late-stage growth companies with institutional backing and
attractive time horizons
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@4 2020 Investment Commitment® skillsoft™

SPAC IPOs Executad Busingss Combinations: Announced & Closed
74 of Anmounced
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CHURCHILL CAFITAL N

Skilsaft and Global Knowledge are market leaders in the end-to-end corporate leaming market, providing
a robust content library across seversl verticals and modalities

The transaction crestes the largest corporate leamang company in the global 5288 corporate
el garming market

SuRo Capital Commitment: 310M wia a pre-SPAC menger PIPE

On October 14, 2020, Churchill Capital B announced s agreement to acquire Skilsoft and Global
Knowledge in 3 $1.58 transaction

;I'Ia’untrn pro forma entity & 76 PF EBITDA; 22w PF Revenue; and 5.6% Levered Free Cash
oW

Churchill Capital I will contribute upto S597M of cash raised during its initial public ofenng in June 2019

In addition, Chuechil Capal B expects more than S5170M in common equity through FIPE
commitments

10 January 2021

1:5 CﬂE.—-‘\.'_Z’D?E' Year-in-Revew from Decevmber 2020
ranncuncerment. Based on scquisition vaelves of Scillsd and Globai Kncadedge. Skilfs muitinks s based on midpoiatof FYE 13 123E range.




Investment Activity: Blink Health

BL*NK
HEALTH

Q4 2020

Blink Health Overview

SuRo Capital Investment

Blink Health is a digital pharmacy platform that allows consumers o

pay the best possible price for their prescription drugs

Provides manufacturers and heallh systems real time analylics
centerad around prescription and fil data with Bhnk Health's
Pharmacy-as.a.Senice

Increases EBITDA per claim for pharmacy partners from traditional
cash coupon providers

SuRo Capital purchased $5M of Blink Health Senes A Preferred stock
and $5M of Blink Health Senes C Preferred stock in the fourth quarter
of 2020

Given the large addressable markel and proven success of Blink
Health to disupt the existing supply chain, we believe there is
significant upside with this investment as Blink Health continues to
imvest in its digital platform

Investment Opportunity

Select Investors

As the markel leader in the Phamacy.as-a.Service space, Blink

Health is uniquely positioned to disrupt the existing supply chain by
challenging incumbent “middiemen” to reimburse pharmacies mare
and provide patients lower drug prices

While other competitors in the DTC pharmacy space (Amazon, Allo,
elc.) and the cash coupon provider space (GoodRx, Inside Ry, etc.)
expenence pricing pressure from Pharmacy Benefit Managers, Blink

Health 15 insulated from this gven its direct invalvement with
manufacturers
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| SECOND AVENUE |

Investment Activity: Second Avenue

Q4 2020
Second Avenue Overview I SuRo Capital Investment I
» Second Avenue is a fullservice single-family rental platform offering +  SuRo Capital Investment: 34.5M
innavative solutions to home buyers, sellers, renters, and investors «  Aspart of our previously announced private credit initiatives, SuRo Capital
= The company's proprietary platform offers landiords and investors real-time structured a secured term loan with Second Avenue of 53M
reporting on property management, increased sourcing capabilities, «  Term: 36 months with & minimum interest term of 18 months

vabluations, and lead management

« The company is splt into an OpCo, containing the tech-enabled rental * Interest Rate: 15%

platform, and a PropCo, which faciltates SFR investments from outside + Secured Interest The loan is secured against incentive fees
imsestors throwgh an SPV structure eamed within Second Avenue’s various SPVs

*  Second Avenue's management experience and platform enables investors of +  In addition to the debt investment, SuRo Capital invested $1.5M in Second
all s1zes to generate above-market retums by leveraging the proven taols and Avenue's Seres A Preferred round
economies of scale tradiionally reserved for only the largest insttutional
imestons

*  Mike Rothman, Chairman and CEO of Second Avenue, has spent the past 20
years disrupting the commercial and residential services industry, most
recently as the founder of SMS Assist, the nation's largest tech-enabled
mainenance provider
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Investment Activity: Enjoy Technology (Follow-On)

Q4 2020

Enjoy Overview

SuRo Capital Investment

Founded in 2015 and headquartered in Silicon Valley, Enjoy operates
white-glove same-day delivery and setup service for phones and other
products for free to telecom carriers’ customers in their homes or other
locations of their choice

Since its first delivery, Enjoy has made over 1M customer wisits and
has grown its workforce to nearly 2 000 individuals

SuRo Capital Investment 355M™ including a 305M follow-on
imeestment ina convertible note in Q4 2020

The year 2020 was a breakout vear for Enjoy as the COVID-19
pandemic accelerated the shift to onling shopping and highlighted the
criticality of Enjoy's deep engagement model to partners. This
financing will support growth, including plans to hire 1,000 new
techmcians by year end to manage increased demand’@!
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protocols to meet a surge in delivery demand

Empoy has seweral rapidly growing partnerships across the US, UK, &
Canada, including with AT&T, Brtish Telecom, Rogers, and Apple,
making its services available to more than 200M customers(®

Longer-term opportunities inclede fashion and beauty partnerships,

alhough Engoy is exclusively focused on consumer lecironics today®!
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Investment Activity: GreenAcreage (Follow-On)

Gy

GreenAcreage

Q4 2020

GreenAcreage & Industry Overview

SuRo Capital Investment

GreenAcreage has a 20+ property, or approximately 51500, pipeline
of real estate properties with Acreage, with ROFO on new properties
U5, spending on cannabis is projected to surpass $208 by 2022, with
global spending expected to reach $31B during the period

Commercial banks and tradibional lenders currently will not lend directly
fo the cannabis industry, yet there is a significant need for capital by
operatars as they ook to expand

AFC Gamma, a newly-formed cannatis REIT, filed with the SECin
December 2020 to become the second publicly-listed cannabis REIT

SuRo Capital Ivestment: $8.5M, including $1.0M follow-on equity
imvestment in 4 2020

The company continues to find new opportunities to deploy capital and
hopes to take advantage of the easing of regulations and restrictions
of cannabis usage throughout the U.S.

2020 Cannabis Legislation

Innovative Industrial Properties (IIPR) 2020 Share Price
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During the November 3, 2020 election, Arizona, Mississippi, Montana,
Mew Jersey, and South Dakota all approved cannabis use wath all
states but Mississippi approving it for recreational use

This brings the total number of states with fully legalized cannabis use
1o 15, and the total number of states that have either decriminalized the
use of marijuana or allowed medical usage as well to 39

There were no states in 2020 that denied cannabis legislation

In December 2020, the U.5. House of Representatives passed the
Marijuana Opportunity Reinvesiment & Expungement (MORE) Act,
which is centered around decriminalization and legalization of cannabis
use

POMIracH. b




Investment Activity: Coursera (Follow-On) coursera

Q3 2020
Coursera Overview SuRo Capital Investment |
= Coursera provides universal access to the world's best education, + SuRo Capilal Imvestment: $17.4M, including $2.8M follow-on
pannering with top universities and ofganizations 10 offer courses investment in Coursera’s Senes F financing
online = OnJuly 17,2020, Coursera announced a $130M Series F equity
More than 200 of the world's top universities and industry educators financing. According to The Information, the financing values Coursera

partner with Coursera to offer courses, speciabzations, cerificates,
and degree programs to more than 76M leamers around the world

Company Update

To support learners and employees affected by COVID-19, Coursera
has launched a number of leaming initiatives, including a Workforce
Recovery Initiative to allow unemp indivduals to beamn for free
through Coursera, and a partnership with Google 1o help retrain
workers who have lost their employment

The impact of COVID-19 has accelerated demand for Coursera’s

consumer offerings, which have allowed schools to adapt to an online-
anly emvironment by providing Coursera-made online content for their
students

short-term tailwinds associated with COVID-19 dislocation,
Coursera sits at the forefront of a growing, long-term trend towards
kfelong, mobile leaming for students, consumers, and employees

SURO T B T
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al approximately $2 58

The financing was led by New Enlerprise Ascociates, and included
participation from existing irvestors incleding SuRo Capital, Kleiner
Perking, SEEK Group, Learn Capital, and G Squared

The Seres F financing bnngs Coursera’s tofal capital raised since
inception to over $460M, according to Pitchbook

SuRo Capitalinitially invested in Coursera’s June 2013 Series B

Select Investors |
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Highlighted Portfolio Companies

Course Hero

Q Palantir

nextdoor

LT CAPITAL o

SuRo Capital Posstion: $31 860
SuRa Capital Cost Basis: $5.0M

Provides an online leaming platform where students
and educatrs can access owver 40M course
malerials, tutoring, and support resources

Mare than 50,000 faculty across the United States,
Canada, and Austraka have joined the Course Hero
educator community to share their resources

Course Hero's online document library has been
increasingly popular duning the COVID-19 pandermic
as students and teachers turm to anline supplements
o support their studies

Raised 580M ower two tranches of Series B
fmancing, as announced in February 2020 and
August 2020, valuing the company at $1.18

= SuRo Capital led Course Hero's Senes A
fimancing n Septernber 2014

Has raised $95M in venture funding to datet™®

. SURO

SuRo Capital Position: $46 TWM.2
SuRo Capital Cost Basis: $15 1M

On September 30, 2020, Palantir (NYSE: PLTR)
began trading on the New York Stock Exchange via
direct listing at 59.50 per share

m SuRo Capital sold 1,154 738 shares of PLTR
as of December 31, 2020, and holds
4 618 952 shares of PLTR, all subgect to lock-
up restrictions
According to WSJ on September 22, 2020, the public
listing comes as PLTR expects to generate $1B in
revenue this year and break even for the first time in
s 16-year history

m PLTR reported S3481.2M in revenue for the
first half of 2020, with losses during the same
period totaling $164.7M

At December 31, 2020 PLTR closed at $23.55 per
share, implying a $41.08 market capitalization™

SuRo Capital Posation; $10.6M%
SuRo Capital Cost Basis: $10.0M

Hyperlocal social networking platform designed to
connect neighbors wvia news, group events and
shared local sernices

In response to COVID-19, Nextdoor launched its
‘Help Map® to allow neighbors to connect with
indniduals in meed of supportish

A March 2020 CNBC interview with Sarah Friar,
Mextdoor's CEOQ, indicated that Mexidoor had
expenenced an 30% month over month increase in
dady active usersm the month of March

Raised S1T0M in ils September 2019 Series H
fnancing round led by Riverwood Capial™

®  The funds will be used for recruitment as the
company continues to cement dself as the
essential local platform for neighbors arownd
the globe

Has raised $468M m venture funding to date!




Shareholder Initiatives

6000000000

July 1, 2017- Entered into new $12M Credit Facility
August 8, 201T: Announced S5M discretionary share repurchase
November 7, 2017: Expanded share repurchase programto $10M

December15, 2017: Commenced Tender of 5.25% Notes

February 1. 2018: Announced Management Fee Waiver Agreement?)
February 2, 2018: Forfeited $5.0M of accrued incentive feel™

May 3, 2018: Expanded share repurchase program to $15M
Mevember7,2018: Expanded share repurchase program to $20M
March 14, 2019: Internalization announced

© 0060660

July 31, 2019: Rebranding to Sutter Rock Capital (NASDAQ$55S) ()

August T, 2018: Expanded share repurchase program to 3250
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October 21, 2019: Announced modified “Dutch Auction” tender offer up to S10M
November&, 2018: Declared 30.20 per share diadend

December 20, 2019: Declared 50 12 per share dridend

March 8, 2020: Expanded share repurchase programto $30M

June 19, 2020: Rebranding to SuRo Captal (NASDAQ SS5S)

July 28, 2020: Declared £0.15 per share dividend

July 28, 2020: Entered into an “At-The.Market Sales Agreement,” iniially sized at 8500, and expanded
to $150M on September 23, 2020, To date, 3,808,079 shares have been sold under the agreement for
£50.9M of gross proceeds, at significant accretion to NAY

September 25, 2020: Declared $0.25 per share dividend
October 28, 2020: Declared $0.25 per share dividend and expand share repurchase program to S40M
December 16, 2020: Declared 50.22 per share dividend

Since commencement of the Share Repurchase Program in August 2017, theough December 31, 2020,
SuRo Capital has repurchased 6,272,607 shares (approximately $40M) including the modified “Dutch Auction” tender offer
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