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Item 5.02 Departures of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers

On and effective July 17, 2019, the Board of Directors (the “Board”) of GSV Capital Corp. (the “Company”) elected Lisa Westley as a director of
the Company. Ms. Westley is not an “interested person” (as defined in Section 2(a)(19) of the Investment Company Act of 1940, as amended) of the
Company and will serve as one of the Company’s independent directors. She will serve as a director for a term expiring in 2020 and until her successor is
duly elected and qualified.

Ms. Westley will be entitled to the applicable annual fee and other compensation pursuant to the Company’s director compensation arrangements,
under terms consistent with those previously disclosed by the Company. There are no arrangements or understandings between Ms. Westley and any other
persons pursuant to which Ms. Westley was elected as a director of the Company. There are also no transactions in which Ms. Westley has an interest
requiring disclosure under Item 404(a) of Regulation S-K.

In connection with Ms. Westley’s election to the Board, the Board increased the number of directors that constitutes the full Board to five directors
from four directors, effective July 17, 2019, in accordance with its bylaws.
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