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This presentation contains forward-looking statements that involve substantial risks and uncertainties. All forward-looking 
statements included in this presentation are made only as of the date hereof and are subject to change without notice. 
Actual outcomes and results could differ materially from those suggested by this presentation due to the impact of many 
factors beyond the control of GSV Capital Corp. (“GSVC”), including those listed in the "Risk Factors" sections of our 
filings with the Securities and Exchange Commission (“SEC”). Any such forward-looking statements are made pursuant 
to the safe-harbor provisions available under applicable securities laws, and GSVC assumes no obligation to update or 
revise any such forward-looking statements unless required to do so by law.

Certain information discussed in this presentation (including information relating to portfolio companies) was derived from 
third-party sources and has not been independently verified.  GSVC makes no representation or warranty with respect to 
this information.

The following slides contain summaries of certain financial and statistical information about GSVC. The information 
contained in this presentation is summary information intended to be considered in connection with review of our SEC 
filings and other public announcements we may make, by press release or otherwise, from time to time. We undertake no 
duty or obligation to publicly update or revise the information contained in this presentation unless required to do so by 
law. In addition, information related to past performance, while it may be helpful as an evaluative tool, is not indicative of 
future results, the achievement of which cannot be assured. You should not view the past performance of GSVC or any of 
its portfolio companies, or information about the market, as indicative of GSVC’s or any of its portfolio companies’ future 
results. The performance data stated herein may have been due to extraordinary market or other conditions, which may 
not be duplicated in the future. Current performance may be lower or higher than the performance data quoted. This 
presentation does not constitute an offer to sell or the solicitation of an offer to buy any securities of GSVC.
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Recent IPO Activity

•  17 VC-backed technology company IPOs 
in the last 12 months (from third quarter 
end) compared to an average of 31 per 
year from 2011 to 2015

•  406 IPOs per year, 1990 to 2000; 111 
IPOs per year, 2001 to 2015

•  Despite the IPO decline, VCs have 
invested in an average of 3,200 
companies per year since 2001, including 
3,709 companies in 2015 according to the 
National Venture Capital Association.

•  We estimate that there are 2,000+ VC-
backed private companies with a market 
value of $100MM or greater.

U.S. IPOs by Quarter: VC-Backed Technology Companies

Source: Renaissance Capital. Includes IPOs with a market cap of at least $50MM and excludes closed-end funds and SPACs.  
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Average GSVC Portfolio Company Revenue Growth

*Average GSV Capital portfolio company YoY revenue growth based on portfolio company reports and GSV Capital estimates
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MOST VALUABLE COMPANIES IN THE WORLD: 1991 vs. 2016

Source: Yahoo Finance

Digital Economy Taking Over the World
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Key Investment Themes
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Investment Fair Value ($MM) % of Total 
Portfolio

1 $43.0 14.4%

2 $17.1 5.7%

3 $16.2 5.4%

4 $14.4 4.8%

5 $14.0 4.7%

6 $12.4 4.2%

7 $12.4 4.1%

8 $12.1 4.0%

9 $12.0 4.0%

10 $11.3 3.8%

7

Top 10 Positions = 55.3% of Total Portfolio
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3rd Quarter NAV
•  Net Assets of $223.6 million, or $10.08 per share, as of September 30, 2016
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3rd Quarter Highlights
•  Net Proceeds of $18.7MM and Net Realized Gains of $2.7MM

•  Sold off private and public positions, including fully exiting our Twitter position

Company Net Proceeds 
($MM)

Cost Basis
 ($MM)

Realized Gains 
($MM) IRR

Lyft, Inc. $4.1 $1.7 $2.4 42.9%

Twitter, Inc. $14.6 $14.3 $0.3 0.4%

Total $18.7 $16.0 $2.7



Invest in tomorrow’s stars. Today. 10

Ozy Media
$2.0MM Follow-on Investment 

TodayInvestors

Description

Ozy is a next-generation media business that delivers 
news and information about people, places, trends, 
ideas and opinions to 20 million readers a month.  Led 
by Carlos Watson, former MSNBC contributor, Ozy 
has assembled a management team that is capable of 
ushering in the next generation of media.  

Thesis

Ozy is building the iconic media brand for the Change 
Generation by producing future-oriented content, and 
focusing on unconventional and undiscovered trends 
rather than stale news stories that are covered by other 
existing news outlets.

•  GSVC Fair Value (9/30/16): $12.1MM

•  Hosted first Ozy Fusion Fest in NYC with 5,000+ 
attendees, in partnership with Univision

•  Partnered with PBS to produce “The Contenders – 
16 for ’16,” a new TV show
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Lytro
$0.5MM Follow-on Investment

TodayInvestors

Description

Lytro has developed one of the world’s most powerful 
light-field imaging platforms.  This revolutionary 
technology unlocks unprecedented opportunities in 
cinematography, mixed reality and industrial 
applications.

Thesis

Light-field technology utilizes computational imaging to 
provide users unprecedented access and control in 
video development.

•  GSVC Fair Value (9/30/16): $10.9MM

•  Announced “Moon,” the first ever live-action 6DoF VR 
experience in history, which was filmed with Lytro 
Immerge

•  Lytro Cinema provides a revolutionary solution that 
offers creative freedom and flexibility both on set and 
post-production.
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Dollars ($MM) Per Share

Net Assets as of June 30, 2016 $226.8 $10.22

Net Investment Loss ($4.2) ($0.19)

Net Realized Gains $2.7 $0.12

Net Change in Unrealized Depreciation of Investments ($1.3) ($0.06)

Benefit from Taxes on Unrealized Depreciation of Investments $0.6 $0.02

Distributions from Realized Gain ($0.9) ($0.04)

Net Assets as of September 30, 2016 $223.6 $10.08

Financial Highlights
For the Quarter Ended September 30, 2016
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