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Forward Looking Statements
Statements included herein, including statements regarding SuRo Capital Corp.'s ("SuRo Capital", "SSSS", "we", "us" or "our") beliefs, expectations, intentions or strategies for the future, may constitute "forward-looking
statements". SuRo Capital cautions you that forward-looking statements are not guarantees of future performance and that actual results or developments may differ materially from those projected or implied in these
statements. All forward-looking statements involve a number of risks and uncertainties, including any market volatility that may be detrimental to our business, our portfolio companies, our industry, and the global economy,
that could cause actual results to differ materially from the plans, intentions and expectations reflected in or suggested by the forward-looking statements. Risk factors, cautionary statements and other conditions which could
cause SuRo Capital’s actual results to differ from management's current expectations are contained in SuRo Capital's filings with the Securities and Exchange Commission (“SEC”). With respect to the Externalization, these
risks and uncertainties include, but are not limited to: the ability to obtain the required stockholder approval; the ability to retain key personnel; the ability to realize the anticipated benefits of the Externalization; and the impact
of the Externalization on the Company's business, financial condition, and results of operations. SuRo Capital undertakes no obligation to update any forward-looking statement to reflect events or circumstances that may
arise after the date of this presentation.

Certain information discussed in this presentation (including information relating to portfolio companies) was derived from third-party sources and has not been independently verified. SuRo Capital makes no representation or
warranty with respect to this information. All trademarks, logos, and brand names are the property of their respective owners. All company, product and service names used in this presentation are for identification purposes
only. Use of these names, trademarks, and brands does not imply endorsement.

The investments presented herein were selected as of May 5, 2026. These investments are intended to illustrate SuRo Capital's sourcing experience and the profile and types of investments and investment strategies which
may be pursued by SuRo Capital. The types and performance of these investments (i) are not representative of the types and performance of all investments that have been made by SuRo Capital or its investment strategies
and (ii) are not necessarily indicative of the types and performance of investments that SuRo Capital may seek to make, or be able to make, in the future. Further, references to the investments are presented for illustrative
purposes only and should not be construed as a recommendation of any particular investment. Certain investments may be held through special purpose vehicles providing SuRo Capital with economic exposure to the
underlying portfolio company.

The following slides contain summaries of certain financial and statistical information about SuRo Capital. The information contained in this presentation is summary information intended to be considered in connection with
review of our SEC filings and other public announcements we may make, by press release or otherwise, from time to time. We undertake no duty or obligation to publicly update or revise the information contained in this
presentation unless required to do so by law. In addition, information related to past performance, while it may be helpful as an evaluative tool, is not indicative of future results, the achievement of which cannot be assured.
You should not view the past performance of SuRo Capital or any of its portfolio companies, or information about the market, as indicative of SuRo Capital’s or any of its portfolio companies’ future results. The performance
data stated herein may have been due to extraordinary market or other conditions, which may not be duplicated in the future. Current performance may be lower or higher than the performance data quoted. This presentation
does not constitute an offer to sell or the solicitation of an offer to buy any securities of SuRo Capital. The information contained herein is for informational purposes only and is not intended to be a substitute for financial,
legal, or tax advice.

In connection with the proposed Externalization, the Company filed a definitive proxy statement (the "Proxy Statement") with the SEC on April 29, 2026 and is mailing the Proxy Statement to its
stockholders. The Proxy Statement contains important information about the Company, Magnetar, the proposed Externalization and related matters. INVESTORS AND SECURITY HOLDERS ARE
URGED TO READ THE PROXY STATEMENT, AS WELL AS ANY AMENDMENTS OR SUPPLEMENTS THERETO, CAREFULLY AND IN ITS ENTIRETY BECAUSE IT CONTAINS IMPORTANT
INFORMATION ABOUT THE COMPANY, MAGNETAR, THE PROPOSED EXTERNALIZATION AND RELATED MATTERS. Investors and security holders may obtain the Proxy Statement and other
documents filed with the SEC by the Company, free of charge, from the SEC's web site at www.sec.gov and from the Company's web site at https://investors.surocap.com/financial-information/sec-filings.
Investors and security holders may also obtain free copies of the Proxy Statement and other documents filed with the SEC from the Company by calling Investor Relations at (212) 931-6331.
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Q1 2026 Earnings Overview

3

o SuRo Capital’s Net Asset Value (“NAV”) Per Share is $14.24 as of March 31, 2026
o Largest quarter-over-quarter increase in NAV per share since inception (~76%)
o Net Assets of approximately $361.6 million at quarter-end

o Recent Portfolio Company Activity
o OpenAI Global, LLC(1) – completed a $122.0 billion financing round at a $852.0 billion post-money valuation
o Whoop, Inc. – completed a $575.0 million financing round at a $10.1 billion valuation
o Plaid Inc. – completed a tender offer at an $8.0 billion valuation

o Recent New Investments
o ClickHouse, Inc. – $9.5 million investment(2)

o TensorWave, Inc. – $20.0 million commitment to invest via Magnetar Opportunity 2025-4 LP(3)

o $5.0 million of the investment funded
o Additional $15.0 million committed, upon the satisfaction of certain conditions

o Magnetar Joint Venture
o On April 7, 2026, SuRo Capital announced the Board’s approval of a proposed externalization.
o The externalization, which is subject to stockholder approval at a special meeting to be held on June 10, 2026, would result in the

external management of the Company by Neostellar Advisors LLC, an investment adviser jointly owned by the Company's current
management team and Magnetar.
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(1) SuRo Capital is invested in the Series A-2 Preferred Shares of OpenAI Global, LLC via its investment in the Class A Interest of ARK Type One Deep Ventures Fund LLC. ARK Type One Deep Ventures Fund LLC’s sole portfolio asset for Class A Interest holders is the Series A-2 
Preferred Shares of OpenAI Global, LLC.

(2) On April 22, 2026, subsequent to quarter-end, SuRo Capital made a $9.5 million investment in the Series A Preferred Shares of ClickHouse, Inc. through a secondary transaction. Because this investment was made subsequent to quarter-end, it is not reflected in SuRo Capital's 
investment portfolio or net asset value as of March 31, 2026. Amount invested does not include capitalized costs, if applicable.

(3) Magnetar Opportunity 2025-4 LP is a special purpose vehicle invested in TensorWave, Inc. On December 31, 2025, SuRo Capital committed up to $20.0 million to Magnetar Opportunity 2025-4 LP. As of May 5, 2026, $5.0 million of the $20.0 million capital commitment to Magnetar 
Opportunity 2025-4 LP had been funded. The remaining commitment of up to $15.0 million is subject to the satisfaction of certain conditions. 
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Portfolio Highlight – ARK Type One Deep Ventures Fund LLC
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Sources: OpenAI.com | Introducing GPT-5.5, OpenAI.com | OpenAI raises $122 billion to accelerate the next phase of AI.
(1) SuRo Capital is invested in the Series A-2 Preferred Shares of OpenAI Global, LLC via its investment in the Class A Interest of ARK Type One Deep Ventures Fund LLC. ARK Type One Deep Ventures Fund LLC’s sole portfolio asset for Class A Interest holders is the Series A-2 

Preferred Shares of OpenAI Global, LLC.

ARK Type One Deep 
Ventures Fund LLC

(1)

• OpenAI Global, LLC is an artificial intelligence
research organization focused on developing and
deploying advanced AI models, such as GPT and
DALL-E

• OpenAI most recently launched GPT-5.5, which
the company notes has meaningful gains in
agentic coding, computer use, and knowledge
work

About OpenAI Global, LLC

• OpenAI announced ChatGPT is the
overwhelming leader in consumer AI with more
than 900.0M weekly active users, and over 50.0M
subscribers

• According to the company, as of March 31, 2026,
OpenAI was generating $2.0B in revenue per
month

Opportunity

• In September 2024, SuRo Capital invested $17.5
million in the Class A Interest of ARK Type One
Deep Ventures Fund(1)

• ARK Type One Deep Ventures Fund LLC’s sole
portfolio asset for Class A Interest holders is the
Series A-2 Preferred Shares of OpenAI Global, LLC

• On March 31, 2026, OpenAI announced it closed its
latest funding round with $122 billion in committed
capital at a post-money valuation of $852 billion

SuRo Capital Investment

Select Plaid InvestorsSelect OpenAI Investors



Portfolio Highlight – Whoop, Inc.
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• Whoop, Inc. is a personalized 24/7 digital fitness
wearable that provides intelligent health guidance
across sleep, recovery, strain, fitness, and
longevity

• WHOOP insights are grounded in industry-
leading accuracy across measurements of key
health indicators like heart rate variability, resting
heart rate, respiratory rate, and sleep staging

About Whoop, Inc.

• WHOOP announced the company had over 2.5
million members worldwide in March 2026 and a
$1.1 billion bookings run rate as of 2025

• In April 2026, WHOOP also joined CMS’s
ACCESS program, helping expand Medicare
access to tech-enabled care, real-time data, and
personalized coaching

Opportunity

• On June 30, 2022, SuRo Capital made a $10.0 million
investment in the company’s Series C shares via a
secondary transaction

• On February 26, 2026, SuRo Capital’s $1.0 million
follow-on SAFE Note investment converted into
shares of Series G-2 Preferred Stock

• On March 31, 2026, WHOOP announced it had raised
$575.0 million in Series G funding led by Collaborative
Fund at a $10.1 billion valuation

SuRo Capital Investment

Select Plaid InvestorsSelect Whoop Investors

Source: Whoop.com | WHOOP Raises $575 Million at $10.1 Billion Valuation to Advance Global Health Platform, Whoop.com | WHOOP Selected for Inclusion in CMS’s ACCESS Program to Bring Technology-Enabled Care to Medicare Beneficiaries.



Portfolio Highlight – Plaid Inc.
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• Plaid Inc. is a fintech platform that enables
secure, seamless connectivity between financial
applications and consumers’ bank accounts

• In recent years, Plaid has evolved from its core
bank linking business, into a suite of data
analytics products including fraud prevention,
income verification, and credit underwriting

About Plaid Inc.

• Plaid serves over 100 million users globally,
including more than 1 in every 2 Americans. Plaid
is used by 12,000+ financial institutions across
17 countries and powers over 8,000 fintech apps

• In Plaid’s latest shareholder letter, they indicated
ARR grew 40% year over year to over $500.0M
(up from 27% growth in 2024), and the company
achieved full-year adjusted EBITDA profitability

Opportunity

• In Q2 2025, SuRo Capital made a $5.0 million
investment in Plaid Inc.’s Class A Common Shares
via a sole limited partnership interest in 1789 Capital
Nirvana II LP(1)

• SuRo Capital’s investment was part of Plaid’s $575.0
million financing led by Franklin Templeton. According to
TechCrunch, the round was completed at a $6.1 billion
post-money valuation

• According to Bloomberg, on February 26, 2026, Plaid
completed a tender offer at an $8.0 billion valuation

SuRo Capital Investment

Select Plaid InvestorsSelect Plaid Investors

Source: Plaid.com | Plaid’s Latest Fundraise, TechCrunch | Fintech Plaid raises $575M at a $6.1B valuation, says it will not go public in 2025 | PitchBook, Bloomberg | Plaid Scores $8 Billion Valuation in Move Closer to 2021 Heyday, Plaid.com | Plaid 2025 Shareholder letter.
(1) SuRo Capital’s investment in the Class A Common Shares of Plaid Inc. was made through 1789 Capital Nirvana II LP, an SPV in which SuRo Capital is the Sole Limited Partner. SuRo Capital paid a 7% origination fee at the time of investment. Amount invested does not include the

origination fee, capitalized costs, or prepaid fund expenses.



Investment Activity – Magnetar Opportunity 2025-4 LP
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• TensorWave, Inc. is a Las Vegas-based AI
infrastructure provider focused exclusively on
AMD Instinct accelerators, positioning itself as an
AMD-aligned neocloud

• TensorWave operates one of the world's largest
all-AMD GPU clouds and is expanding rapidly to
meet global demand

About TensorWave, Inc.

• TensorWave’s Series A financing was co-led by
AMD Ventures and Magnetar

• Deployed 8,192 MI325X GPUs, featuring direct
liquid cooling. Reported to be the largest AMD
GPU training cluster in North America at the time

• One of the first cloud providers to bring the AMD
Instinct MI355X to market

Opportunity

• On December 31, 2025, SuRo Capital made
$20.0 million in total commitments to
Magnetar Opportunity 2025-4 LP(1)

• On January 2, 2026, SuRo Capital funded a $5.0
million investment in the Class A Interests of
Magnetar Opportunity 2025-4 LP which is
invested in TensorWave’s SAFE

SuRo Capital Investment

Select Plaid InvestorsSelect TensorWave Investors
Magnetar Opportunity 

2025-4 LP

Source: TensorWave.com | TensorWave Secures $100 Million Series A Funding Co-Led by Magnetar and AMD Ventures, Business Wire; HPC Wire |  TensorWave Expands AI Cloud with AMD Instinct MI355X.
(1) Magnetar Opportunity 2025-4 LP is a special purpose vehicle invested in TensorWave, Inc. On December 31, 2025, SuRo Capital committed up to $20.0 million to Magnetar Opportunity 2025-4 LP. As of May 5, 2026, $5.0 million of the $20.0 million capital commitment to Magnetar 

Opportunity 2025-4 LP had been funded. The remaining commitment of up to $15.0 million is subject to the satisfaction of certain conditions. 



Amount(1)Transaction DateInvestmentPortfolio Company

$0.2 million4/8/2026Common SharesHuntress Labs Inc.

$9.5 million4/22/2026Series A Preferred Shares ClickHouse, Inc.

Investment Portfolio Activity
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(1) Amount invested does not include capitalized costs, if applicable.
(2) Magnetar Opportunity 2025-4 LP is an SPV invested in TensorWave, Inc. On December 31, 2025, SuRo Capital committed up to $20.0 million to Magnetar Opportunity 2025-4 LP. As of May 5, 2026, $5.0 million of the $20.0 million capital commitment to Magnetar Opportunity 2025-

4 LP had been funded. The remaining commitment of up to $15.0 million is subject to the satisfaction of certain conditions.
(3) The average net share price is the net share price realized after deducting all commissions and fees on the sale(s), if applicable.
(4) As of May 5, 2026, SuRo Capital holds 599,754 common shares of GrabAGun Digital Holdings, Inc.
(5) CW Opportunity 2 LP is an SPV for which the Class A Interest is solely invested in the Class A Common Shares of CoreWeave, Inc. Realized gain is calculated based on the current reporting by the SPV and may be subject to change or adjustment due to the impact of performance 

fees.

Investments – During Q1 2026

Amount(1)Transaction DateInvestmentPortfolio Company

$5.0 million1/2/2026Class A InterestMagnetar Opportunity 2025-4 LP(2)

Investments – Subsequent to Q1 2026

Realized GainNet Proceeds 
Average Net 
Share Price(3)

Quantity/
Initial Capital

Transaction 
DatePortfolio Company

$0.9 million$1.4 million$3.08440,246VariousGrabAGun Digital Holdings Inc. – Common Shares(4)

$-$0.2 million-12.3%3/5/2026True Global Ventures 4 Plus Pte Ltd

Realizations – During Q1 2026

Realized GainNet Proceeds Transaction DatePortfolio Company

$2.1 million(5)$3.0 millionVariousCW Opportunity 2 LP

Realizations – Subsequent to Q1 2026



% of Investment 
Portfolio

Fair Value
($ in millions)

Cost Basis
($ in millions)

Portfolio Company

38.8%$150.8$11.01

15.3%$59.3$17.72

8.5%$32.8$12.33

5.4%$21.0$15.04

4.1%$15.9$10.45

72.0%$279.8$66.4

Top 5 Positions = 72% of Investment Portfolio at Fair Value 
Based on Total Investment Portfolio Fair Value of $388.5 million at March 31, 2026
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SuRo Capital’s Top 5 positions account for approximately 72% of the investment portfolio at fair value as of March 31, 2026

ARK Type One Deep 
Ventures Fund LLC

(1)

(1) SuRo Capital is invested in the Series A-2 Preferred Shares of OpenAI Global, LLC via its investment in the Class A Interest of ARK Type One Deep Ventures Fund LLC. ARK Type One Deep Ventures Fund LLC’s sole portfolio asset for Class A Interest holders is the Series A-2 
Preferred Shares of OpenAI Global, LLC.

(2) IH10, LLC’s sole portfolio asset is interest in the Series B Preferred Shares of VAST Data, Ltd. through an SPV. SuRo Capital is invested in the Series B Preferred Shares of VAST Data, Ltd. through its investment in the Membership Interest of IH10, LLC.
(3) CW Opportunity 2 LP is an SPV for which the Class A Interest is solely invested in the Class A Common Shares of CoreWeave, Inc. 
(4) Total may not sum due to rounding.

First Quarter 2026

(4)

Opportunity 2 LP
(3)

IH10, LLC(2)



% of PortfolioFair Value
($ in millions)

Industry Theme(1)Legend

43.0%$167.6Consumer Goods and Services

29.1%$113.0Artificial Intelligence Infrastructure & Applications

11.5%$44.5Software-as-a-Service

5.8%$22.5Education Technology

4.8%$18.6Financial Technology & Services

4.0%$15.4Logistics & Supply Chain

1.8%$6.8SuRo Sports

100.0%$388.5Total(2)

1.8%

4.0%

4.8%
5.8%

11.5%

29.1%

43.0%

Key Industry Themes 
As a Percentage of Total Investment Portfolio at Fair Value at March 31, 2026
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(1) SPV and fund investments with investments in the equity or debt of a single private issuer are categorized based on the industry theme of the underlying portfolio company.
(2) Total may not sum due to rounding.



Financial Highlights
For the Quarter Ended March 31, 2026
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(1) Based on 25,387,393 shares outstanding at 3/31/2026.
(2) Total may not sum due to rounding.

Per Share(1)Amount 
($ in millions)

$8.09$205.3Net Assets at Beginning of Year

$(0.16)$(4.0)Net Investment Loss

$0.04$0.9Net Realized Gain on Investments

$6.25$158.7Net Change in Unrealized Appreciation of Investments

$0.02$0.6Stock-Based Compensation

$14.24$361.6Net Assets at March 31, 2026(2)

First Quarter 2026


