
Invest in tomorrow’s stars. Today. 

First Quarter 2015 

GSV financial data as of 3/31/15; market data as of 5/7/15 



Invest in tomorrow’s stars. Today. 

This presentation contains forward-looking statements that involve substantial risks and uncertainties. All forward-

looking statements included in this presentation are made only as of the date hereof and are subject to change 

without notice. Actual outcomes and  results could differ materially from those suggested by this presentation due to 

the impact of many factors beyond the control of GSV Capital Corp. (“GSVC”), including those listed in the "Risk 

Factors" section of our filings with the Securities and Exchange Commission (“SEC”). Any such forward-looking 

statements are made pursuant to the safe-harbor provisions available under applicable securities laws and GSVC 

assumes no obligation to update or revise any such forward-looking statements unless required to do so by law. 

 

Certain information discussed in this presentation (including information relating to portfolio companies) was derived 

from third-party sources and has not been independently verified and, accordingly, GSVC makes no representation 

or warranty with respect to this information. 

 

The following slides contain summaries of certain financial and statistical information about GSVC. The information 

contained in this presentation is summary information intended to be considered in the context of our SEC filings 

and other public announcements we may make, by press release or otherwise, from time to time. We undertake no 

duty or obligation to publicly update or revise the information contained in this presentation unless required by law. 

In addition, information related to past performance, while helpful as an evaluative tool, is not necessarily indicative 

of future results, the achievement of which cannot be assured. You should not view the past performance of GSVC 

or any of its portfolio companies, or information about the market, as indicative of GSVC’s or any of its portfolio 

companies’ future results. The performance data stated herein may have been due to extraordinary market 

conditions, which may not be duplicated in the future. Current performance may be lower or higher than the 

performance data quoted. This presentation does not constitute an offer to sell or the solicitation of an offer to buy 

any securities of GSVC. 
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1st Quarter - NAV 

• Total Net Assets of $302.6 million as of March 31, 2015. 
 

• Net Asset Value per Share of $15.66 as of March 31, 2015, the highest NAV since inception.   

    Up from $14.80 at December 31, 2014, and $14.91 at March 31, 2014.   
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1st Quarter - Highlights 

• Q1 2015 Total Net Proceeds of $19.6MM and Realized Gains of $13.2MM 
 

• In March 2015, we sold 400,000 shares of Twitter at an average price of $48.90 per share 

 

• In April 2015, we sold an additional 400,000 shares of Twitter at an average price of $51.52 per share 

Portfolio 

Company 
Sale Date 

Net Proceeds 

 ($MM) 

Cost Basis  

($MM) 

Realized Gains  

($MM) 
IRR 

Twitter, Inc. March 2015 $19.6 $6.4 $13.2 39.3% 

* Twitter, Inc. April 2015 $20.6 $6.9 $13.7 43.5% 

* Occurred subsequent to quarter end 
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Investment Fair Value ($MM) % of Total Portfolio 

1 $60.1 15.0% 

2 $46.4 11.6% 

3 $30.4 7.6% 

4 $25.6 6.4% 

5 $14.5 3.6% 

6 $14.0 3.5% 

7 $14.0 3.5% 

8 $11.9 3.0% 

9 $11.9 3.0% 

10 $11.3 2.8% 

5 

Top 10 Positions = 60.0% of Total Portfolio 
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The IPO Market 

Source: Renaissance Capital,  

             1Q 2015 Quarterly Review 

• Q1 2015 IPO market is supply constrained as VC-backed companies are staying private longer 
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Key Investment Themes 
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as a Percent of Total Portfolio 

29.1% 

8.7% 

21.5% 

5.6% 

35.1% 
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ASU GSV Summit 2015 

“The Must-

Attend Event for 

Education 

Technology 

Investors”  
 

 

 

 

 

 

 

 

 

 

 
The New York Times 
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• Developed a network of 17,600 retail 

locations and 1,000+ merchants on its 

payment network 

 

• Relationships with Family Dollar, 7-

Eleven, and ACE Cash Express stores 
 

 

PayNearMe has the potential to 

dramatically disrupt the traditional cash 

transaction market in the U.S.   

A next generation electronic cash payment 

platform that enables businesses and 

government agencies to accept cash 

payments from consumers at local stores 

Other Investors 

Description Thesis 

Today 
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Follow-on Investment – PayNearMe 
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Announced Lyft Profiles, as well as four 

new partnerships specifically for drivers’ 

benefits with Intuit, eHealth, AutoNation, 

and Mastercard 

An on-demand ride sharing platform for 

efficient and affordable rides, with a high 

emphasis on customer satisfaction 

Other Investors 

Description Thesis 

Today 

Lyft is on the forefront of the ride 

sharing trend and is creating its own 

cultural trend among the younger 

generation. 
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Follow-on Investment – Lyft 
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• 72,000 sq. ft. Silicon Valley campus 

 

• Engages an entrepreneurial community 

of nearly a hundred startups, 

corporations, international agencies, 

mentors, universities, investors, thought 

leaders, and nonprofits 

We believe that Silicon Valley is not a 

physical location, but rather a global 

mentality and business ideal.  GSVlabs 

aims to play a critical role in supporting the 

Startup Economy around the world.    

A hub of innovation focused on 

accelerating the high-growth, high-impact 

vertials of EdTech, Sustainability, Big Data, 

and Mobility 

Other Investors 

Description Thesis 

Today 

11 

Follow-on Investment – GSVlabs  
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• Four-week program that encompasses 

160+ hours of rigorous instruction and 

practice in a “boot camp” setting 
 

• Clients include government ministries 

of labor and education, top law firms, 

community colleges, and individual 

learners 

Fullbridge is addressing a very large 

unmet demand in the marketplace, 

effectively filling a “white space” between 

universities and training platforms. 

A “finishing school for business” – 

introducing participants to the language 

and practice of business in a global 

context 

Other Investors 

Description Thesis 

Today 
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Follow-on Investment – Fullbridge 
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• Products include clean energy 

generation, efficient lighting, clean 

transportation, and water efficiency 

 

• Customers include schools, 

municipalities, hospitals, and more 

 

GSV SP is pursuing a large and 

underserved market opportunity.  With an 

innovative partnership model between 

vendor and customer, GSV SP offers all 

key stakeholders economic benefits 

created through innovative products and 

significant energy and cost savings.   

A transformative finance company that 

leverages the rapid global adoption of 

proven sustainable products, thereby 

delivering meaningful customer savings 

through a more effective use of energy, 

water and waste 

Other Investors 

Description Thesis 

Today 
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Follow-on Investment – GSV SP 
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GSVC Annual Investor Day 

• Wednesday, June 3rd 1:00pm – 5:00pm at GSVlabs (Redwood City, CA) 
 

• Confirmed presenters to date include: 
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Dollars  

($MM, rounded) Per Share Amounts 

Net Assets at Beginning of Quarter $285.9 $14.80 

 

Net Investment Loss $(7.6) $(0.39) 

Realized Gain $13.2 $0.68 

Provision for Taxes on Net Realized Gain $(5.4) $(0.28) 

Change in Unrealized Appreciation / Depreciation $27.8 $1.44 

(Provision) / Benefit for Taxes on Unrealized 

Appreciation / Depreciation of Investments $(11.4) $(0.59) 

 

Net Assets as of March 31, 2015 $302.6 $15.66 

GSVC Financial Highlights 
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New Independent Registered Public Accounting Firm 

• On April 27, 2015, upon recommendation of the Audit Committee, the Board appointed Deloitte & Touche 

LLP to audit GSV’s consolidated financial statements for the fiscal year ending December 31, 2015, subject 

to ratification by our stockholders. 
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2015 Annual Meeting 

     

     

    Date:   Wednesday, June 3rd  
 

    Time:   12:00pm  
 

    Location:  GSVlabs 

       425 Broadway 

       Redwood City, CA 94063
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GSV Capital Catalysts 

Thank You 


